	[bookmark: _Toc446925130][bookmark: _Toc446925361]Table 1:  Level Expectations for MA in Economics


	

I) Degree-Level Expectation
This degree is awarded to students who have demonstrated the following:

	
II) Program Learning Objectives
(with assessment embedded in outcomes)
By the end of this program, students will be able to:
	
III) Appropriate Degree Requirement & Assessment
Align courses and assessment methods/activities with the program learning objectives.


	
1. 
Depth and Breadth of Knowledge

	
Having acquired a general knowledge and systematic understanding of economic concepts, principles, and methodologies in explaining the allocation and utilization of scarce resources at the individual, national, and international levels. They will also have demonstrate a broad understanding of some of the major fields in economics.

Students having acquired a general knowledge and conceptual understanding of the mathematical foundations of economic theories and of the statistical techniques employed to analyze economic data in order to test theories and produce new economic insights.















	
a. Identify, describe, and apply microeconomic concepts of decision and choice, the production and exchange of goods, the interdependency of markets, and economic welfare.

b. Identify, describe, and apply macroeconomic concepts such as employment, national income, the balance of payments, the distribution of income, inflation, growth and business cycles, and money and finance.

c. Discuss and apply both broad and detailed concepts from some of the major fields in economics, including, as it pertains to these fields, the ability to:
i. understand and evaluate economic policy;
ii. analyze and critique economic arguments and models.

d. Demonstrate knowledge and applicability of the analysis of both quantitative and qualitative economic data.
	
Tests, Midterms, and Final Exams:
a. Short answer numerical/graphical questions are used (especially in core theory and quantitative courses of Econ5010, Econ5011, and Econ5025) to assess if students understand how economic models can be applied.
b. Long essay answer questions are used at field courses to assess deeper learning of material and to test whether students understand the broader implications of specific economic issues.

Assignments: are usually written and are used to provide an active learning opportunity for students as well as an interim assessment of their mastery of the course material.

One required paper based course is used to assess the deeper learning of a topic typically chosen by the student.

	
2. 
Research and Scholarship

	
Having acquired a working comprehension of how established techniques of research and inquiry are used in the field of economics to create and interpret knowledge in the discipline. 
















	
a. Gain knowledge of the latest theories and techniques both at the theoretical and applied level.
 
b. Able to apply the latest microeconomic, macroeconomic and econometric techniques to any sub-field in economics such as public economics, international trade, development economics and finance. 


c. Identify and apply the most appropriate statistical technique to employ in order to address an empirical question.

d. Display the ability to formulate economic models in testable form and to apply econometric methods to estimate and test these models.
	
a. Taking six field courses that employ the latest micro, macro, and econometrics techniques.

b. Requiring to take at least one paper based course to expose students to the research process, where work on these courses give student valuable research experience.



	
3. 
Application of Knowledge

	
Students who have developed the ability to apply the core methods and tools of economic analysis to understand and resolve problems and issues in a variety of different settings, including those traditional inside or outside the regular economic domain. 























	
a. Apply common economic principles and concepts to new issues and phenomena found in everyday life.

b. Review, present, and interpret evidence pertaining to an economic argument or economic model.

c. Formulate an economic argument based on common economic principles, concepts, and models.

d. Recognize and evaluate the interconnected economic systems and institutions surrounding them in the form of government, industry, and the consumer population.

	
Tests, Midterms, and Final Exams:
a. Short answer numerical/graphical questions are used at all levels (especially in core theory and quantitative courses) to assess if students understand how economic models can be applied in different circumstances.
b. Short answer written questions are used in field courses to assess whether students can explain in a qualitative way how economic models can be applied.
c. Long essay answer questions are used at in the field courses to both to assess deeper learning of material and to test whether students understand the broader implications of how standard economic models can be applied to other contexts.

Written Assignments: are used to provide an active learning opportunity for students to apply standard economic tools to different situations, in addition to servicing as an interim assessment of their understanding.

Required paper based course is used to assess the deeper learning of a topic and how standard economic models and principles can be applied to a topic of the student’s choice.

	
4. Communication Skills

	
Having the ability to communicate economic arguments and conclusions clearly and be able to present quantitative information to others in a critical and coherent way. They will also be able to formulate and present well-articulated arguments based on stated assumptions and hypotheses supported by empirical evidence.  
























	
a. Apply economic models and solve economic problems in written mathematical form.

b. Apply economic models and present economic arguments in written essay form.

c. Apply economic models and present economics arguments in oral form.

d. Effectively communicate economic data through the use of tables, graphs, and statistics.
	

Tests, Midterms, and Final Exams:
a. Short answer numerical/graphical questions are used (especially in core theory and quantitative courses) to assess if students can communicate their understanding of economic models using mathematical and graphical tools.
b. Short answer written questions are used in field courses to assess if students can communicate in writing a brief explanation of their understanding.
c. Long essay answer questions are in field courses to assess if a student can effectively communicate many dimensions of an economic issue using written language.
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5.
Awareness of Limits of Knowledge

	
Students will have displayed awareness that there may be more than one approach to tackling an economic problem and, consequently, that there may be more than one solution to the problem. 



















	
a. Display awareness that human behaviour is not always consistent with economists' assumptions regarding human nature as reflected in the hypothesis of the pursuit of self-interest.

b. Understand that solutions to economic problems are constrained by the choice over which features of the economic environments in which the problems arise are assumed away (through simplifications and abstractions) and which parameters are taken as given or fixed for the purpose of setting up and solving the problems.

c. Have an appreciation of what economic measurements can and cannot do because of data inaccuracies, of the difficulties in sampling a population, and of the possibility that conclusions drawn from data might be ambiguous.


	

Tests, Midterms, and Final Exams:
a. Short answer written questions are used to assess whether students understand the limitations of economic models.
b. Long essay answer questions are used to assess if students can explain the academic debates regarding economic models.

Essays or Major Research Papers: are used to assess the deeper learning of a topic and to give students the opportunity of displaying their understanding of which circumstances a particular economic framework would be applicable to and which circumstances it would likely not work.

	
6. 
Autonomy and Professional Capacity

	
Through independent and group work, students will have developed the ability to solve complex problems, make decisions in a more structured manner, and appreciate the broader implications of the economic discipline. They will have also developed the intellectual independence and ethical behaviour necessary for further study, employment, and civic involvement. They will also have acquired an understanding of the resources, agents, institutions, and mechanisms that make up the economy around them.






















	
a. Display the ability to abstract the essential features of complex systems and provide a more manageable framework to assess the effects of policies and other exogenous events.

b. Display the ability to draw inferences from observations in order to make generalizations through theoretical formulations as well as to apply logical analysis to assumption-based models in order to derive specific conclusions.

c. Have familiarity with the principal sources of economic information and data relevant to industry, commerce, and government.

d. Have familiarity with key concepts that are present in most of the decision problems they are likely to face in their careers.
	
Tests, Midterms, and Final Exams: Short and long answer written questions are used in the core courses to assess whether students have gained a deeper understanding of the context and consequences of economic issues and, thus, lead to greater intellectual independence of the student.

Assignments: are usually used in the field courses to provide an active learning opportunity for students which help build autonomy in the learning environment.


Essays or Major Research Papers: are usually used in application/field courses and paper based courses to assess the deeper learning of a topic typically chosen by the student. Due to the depth of learning that takes place and the finished product of a written document, they provide a type of graduate specialization that students can use as discussion point in future employment and academic opportunities.









